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*DQRDFEHFPRWWFONMHEHQHR® DG H@WG DYLKQVHUHU
$XVELOGNOIDNVG KHIEB XQGNXQEHVLHJIJEDWWQHUQ
/JHEHQ ]X PDFKHQ

OHLBHUXIOLHFXBMK UPLIF& X URAKMHKUDP WV V&N GW X P
HEHOLMSRUMYPGESRUWHUQ!KUXQJVZLEMKRY¥KDIW
PHLQHPEVFKOXUWLHUVFKXW]TX¥XQIGHWW U DX\QE ULQ
$XVELOG QHUSNY LVWXYQEFKXOKXQ@RE GHDNWLN D
"HXW VF KODEWGN H U UHRB ® OBIPHEHG HUXQGHDNDGHPL
YRQEWHI%IDXPHEX®H HU]JHKK@EHPLUIJH]HIW. HOFKHQ
XQJODXEQLOKOIUBFKXOKERIGLHLQG KDEHMD QQ
6RZRI®Y' GDIJRILQMXFRONVXQGHW UDILVMAMELQHLQ
EHVRQGHQONVHGHBWH JHLVWNRXZBEOGHOZHID OV
DXFEHGHQLHUEHURHUGHYQW LFKHU]XVADHD/O E B
%HG%UIQLVVH MHGHY HLQ]JHOQHQ %HDFKWXQJ IL

,FK TUHXH PLFK ULHVLJ DXI XQVHUH JHPHLQVDPH
SUEHLW



OLHOHKUNUXQMBH G DJR MAIQ! X PGIY RQU HRQ B LYK P
SUEHLWQSIGBWON QHOLH. EHUOH GH®H L VW W@H Q
+XQEHUHDWVYHOSHRLW]XQHKPP QKD Q.LQGHX
JHZ KQHMRFKIHQDGL HWGWH LD O VEKH 6 FK X O KPXYE L Q
EHGHXWHW HLQH OHQJH 9HUDQWZRUWXQJ ]X WU

'"HU]XN%QIVBEXKOKRPIBWRXYHURVIHIOLFRHO®O
IUHXQGOUFEDXIJHVFKORMMMAHY VLQEXUGLH
*UXQGHLJHQVEKIHA/HQQHD GLHYXNWHEQ OB R G 8 Q
$QIRUGH U XQ QHBW K X O E H WIH UHHERHRAR H LHG) 8 Q GD P
ZLFKWLJ® WSV E L O EXHQH LAHAX Q GG D UDWKR UG H Q

6 W U H V \HLIQWBH/E X O D OBNZDOMAXIN G Q K@ ® LWSD j
GHQ -RE DXV]XI%KUHQ

BHLW
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(V ZHUGHRHLQBSRUNHQQWQLVVH
YRUDXVJHOISWHWVELOGRYJ
NRPSOHWWH )DFKZLVVHQ XPIDVVW

9RUWHILGBYXVELOBXQHWLQ
'QIRUPDWLRQV $XINO!UXQJVJHVSU!FK
VWDWWIVRBHIQ GLIQXQIJVWHVW

GHV +XQG OHQVFK 7HDPV

'LHSXVELOGXRKWLIHWY HKUH U
+LOIVOHXQBWR]LDOS!GDJRJHQ
VRZIBHUVROHWLQSXVELOGXQJ
RGHU HLQHP 6WXGLXPLP
PHGL]LQLVFKMW®HUDSHXWLVFKHQ
SIOHJHQGHGDJRJILVFREAU
VRILDOHQ %HUXIVIHOG



8QVHUH $XVELOGXQJ |XP 7TKHUDSLHEHJOHLWKXQ
XQG NRPELQLHUW WKHRUHWLVFKH 6FKXOXQJHQ F

(LJOXQJVWHVW

o 7 EHBWIXQ GHU( LIQXQI I7UGHQ ( LOVDW DO 7KHIDSIHEHI BIWXQG

o $QRGHXQHQDQGHQ+XQG P IQGHMQY  -DKUDGVI XVWR] LDDAHIN
DXVIHIFKHQ NRQARTHEDU | % 61 3OW / HOHQAYKUINHW

7TKHRUHWLVFKH $XVELOGXQJ

o Z. AKHQWIKH 7KHRUHP RGX®!I @H RQEDH YEHU=RRP

o Z. AKHQWKHO RGXOXIJDEHQIP 6HEWMMGIXP

o DXVMYKUIFKH %4-VSUHKXQ GHUO RGXOXIJDEH P ( 1G] HOHWIQJ

7KHRULH =ZLVFKHQSU%IXQJ

o 7TKHRUAMYFKH 3WAXQ) 0 XGIB® &KRIEH

o 3UDNAFKH9RBIAXQ) IQNOVP XQHIMP ( IQVDIA] HQDUR DY) UHIDEH 17UGH
SUDNAYAKH $XVELGXQI DP . QHOMQ

SUDNWLVFKH $XVELOGXQJ
o 3UJ MM IQGHU. BIQIXSSH PO 0 HQWK +XQG 7HDP V
® 3 MMQGRIQ % MHXXQ GDYRQ  (LOKHWQ 1Q UHDBIQ
( LOVDWA] HQDUHQ WRMRIQGHQ
o PIQG XQMYFKIHGIFKH , QUAMWROHQ P MYHYAKIHGHQHQ =IHOUKSSHQ

6 HLVH
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%H]JLHKXQJ %LQGXQJ (LQVDW
., USHUVSUDFKH .RPPXQLNDW
$XVGUXFNVYHUKDOWHQ
(YROXWLRQ G5DVVHNXQGH
BWUHVVHUNHQQXQJ &KDQFHQ
LP (LQVDW]

7LHUJHVW%W]WH 7KHUDSLH
(LQVDW]SODQXQJ +\JLHQHNR
9RUDXVVHW]XQJHQ XQG 4XDOL
/JHUQYHUKDOWHQ +XQG
6LQQYROOH $XVODVWXQJ
(UVWH +LOIH
*HVXQGKHLWVYRUVRUJH $QD
3K\WLRORJLH
(LQVDW]SODQXQJ &KHFNOLYV
SHFKWOLFKH *UXQGODJHQ

-

'LHLQWHBQH¥IXEB VW HKW
$EVFKQLX\QNEHIOU H DLYOHPWW W HO ED U
DXI GLH 3U%IXQJ DP OHVVHUOL ,QVWLWXW YR

e JHPHLQVDPH %HVSUHFKXQJ GHU
ORGXODXIJDEHQ

e 7TKHRUHWLVFKHU 7HVW 0&

e ZEHUSU%IXQJ GHV *UXQGJHKRUVDPV

XQG GHU VR]JLDOHQ );KLINHLWHQ
BHLWH
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,Q XQVHUKHBPHLQVDRBHWOI[LV
HLQV!\WHEH ZWBIXQVVFKOLRA{OL
BHWWLQJ

'LH (UIDKUXIQDWJH]HLJ®&DVV
6 F KX O K XOPEH V WAL K U HRE
YRUEHUBAHWGEMWXQGD XFIGLH
+DOWHDOHQ@LULQGLYLERBOO
HITHNWUW DL Q BRUMIQHZL D X F K
JHPHLQ\GLR HDNIB/H QXN % Q I WL J
(LQVDW]RUW XQG WUDLQLHU

'D MHGHXD & QW H U VLFRK\YG G
HWLH®HUHULFREHWLHUJHVW
3'!GDJRJLEW. QQHQPLWLHVHU
$XVELOGXQJVIBUR +XQGH
EHVWP  JIDXIEKU QN % Q | WREH Q
YRUEHUHLWHOQ

BHLVWH
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(UVWJIHVSU!'FK (LJQXQJ

SUR 7KHRULHPRGXO |

3UD[LVWDJ LQ .OHLQJUXSSH

SUR (LQJHOWUDLQLQJ [

7KHRULH =ZLVFKHQSU%I4QJOHVVHUOL

.RVWHQ =DKOXQJVZHLVHEHL PRQDWOLF
$EUHFKQXQJ RGHU
9RUDE]DKOXQJ

BFKXOXQJVPDWHULBOLM@IUHLFKH 6NULS
+DQGRXWV XQG 0ODW
GHQ 3UD[LVHLQKHLW

$XVELOGHJLOD QDFK $EVSUDFKH MH{(
P JOLFK
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LW %UGKQWHXHEBQDLBLH
XQG,KUHBOFKXOKXIQXG GHP
JHPHLQVDPH@XVELOGXQ
XQWHUVW%W]HQ G%UIHQ

6 R O ORMDHDQR V HRIQ | H $XW D J H
IUHXHQ ZLU XQV %EHU ,K

ILIHEHORDGHG +XQGHDNI

OHHBOGHG KXQGHDNDGHP IH# JP DAARP

7UDLQLQJVJHO!QGH
.DUO +XIQDJO 30DW]
$ 3RWWHQEUXQQ

%HUDWXQJV]HLWHOQ

OLWWZREK
WOBIRQVK SHUO DICRGHU: KDA$SS
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